Franklin-Hart County Airport Authority
823 Airport Rd.
Canon, GA 30520

Franklin-Hart Airport Authority

Meeting Minutes

February 23, 2023 Called Meeting
2:00 PM

18A FBO

e 2:00 PM Call to Order
e Establishment of Quorum
o Attendees - Eddie Addison (Chair), Mike Ward (Vice-Chair), Kevin McCraney
(Sec/Treas), Mark Brown, Jonathon “Bo” Rowland, Woodson “Woody” McFarlin,
Johnny Coxx.
O  Guests—None
e Prayer - Mike Ward voiced a prayer.
e Pledge of Allegiance — Mike Ward led us in the Pledge of Allegiance
e Approve Agenda
o Chairman Addison proposed adding discussion on t-hangar rental rates to the agenda.
Kevin McCraney made the motion to add t-hangar rental rates discussion to the
agenda, seconded by Mark Brown. Passed unanimously.
e Secretary Report
o Approve Minutes — Mike Ward made a motion to approve the October 20, 2022
minutes, seconded by Bo Rowland. Passed unanimously.
e Treasurer Update
o August 2022 to January 2023 financials were presented to the authority. Digital copies
were emailed prior to the meeting and hard copies were presented at the meeting
(attached).
e Old Business
o Runway Lighting Rehab Project
o GDOT Concerns w/Single Point Audit of FY 2021 — Discussed concerns GDOT
had over the FY 2021 audit. GDOT canceled the contract for this project on
11/23/2022 with no warning. GDOT responded on December 16, 2022
requesting a virtual meeting on January 9, 2023 to discuss their concerns. We
agreed to an in-person meeting at the GDOT office January 11, 2023 with
Chairman Addison and Secretary/Treasurer McCraney. We received an email
from GDOT on January 30, 2023, stating they need three items to move



forward: An approved and signed copy of the October 20, 2022 minutes, a
Policy and Procedures manual (we had to create this as no template exists for
GA airports), and payment of the outstanding invoice to Croy Engineering. Greg
Teague with Croy Engineering had a previous agreement that this invoice
would be paid once the Lighting Rehab Project started. Johnny Coxx made the
motion to pay the outstanding Croy Engineering invoice in the amount of
$18,875.43 once GDOT affirms in writing the Lighting Rehab/Grant project shall
move forward upon acceptance of these three items to include approval of the
minutes and procedures manual by GDOT prior to the payment of the Croy
invoice. Seconded by Woody McFarlin. Passed unanimously.
Real Estate Acquisition — Chairman Addison updated the authority. Since our last
meeting, James Williams has agreed to sell 30 acres of the property to another buyer.
The buyer wanted the entire property, but Mr. Williams has agreed to sell us 31 acres
adjoining the airport property. Plat issues have been holding up the closing.

e New Business

@)

Mailing address update — the airport now has a mail receptacle at the airport.
All correspondence should be mailed to 823 Airport Rd., Canon, GA 30520.

FY 2022, 2023 Audits — Burch Crooms originally gave us an estimate of $8,000 to
perform the FY 2022 audit. Secretary/Treasurer McCraney asked for a price on two
years since we are approaching the end of FY 2023 in June. Burch/Crooms came back
with a verbal estimate of $12,000. It was noted that no audit is legally required at this
time but in full transparency, the authority would like to continue an annual audit.
Johnny Coxx made the motion to authorize the chairman and secretary/treasurer to
sign the contract for Burch/Crooms audit of the FY 2022 and 2023 at a price not to
exceed $12,000. Seconded by Bo Rowland. Passed unanimously.

T-Hangar Pricing Discussion — Current pricing is $193 per month. Chairman Addison
proposed going up to $220 per month to keep up with inflation. Discussion ensued
about what would be a fair price and if any changes needed to be made. No action was
taken. Bo Rowland is going to work on comparable pricing and report back to the
authority.

e Executive Session — Litigation — Motion to enter executive session to discuss litigation by Bo
Rowland, seconded by Mark Brown. Passed unanimously.

e Resume Normal Session — Motion to resume regular session by Johnny Coxx, seconded by Bo
Rowland. Passed unanimously.

o

Action items from Executive Session — Bo Rowland made the motion to utilize the legal
services of Mark Wiggins for upcoming litigation, seconded by Bo Rowland. Passed
unanimously

e Adjourn — Kevin McCraney made the motion to adjourn the meeting, seconded by Bo
Rowland. Passed unanimously. Meeting adjourned at 3:26 PM.



Certificate of Secretary

| certify that | am the duly elected and acting secretary of the Franklin-Hart
Airport Authority, 823 Airport Rd., Canon, GA 30520; that these minutes were
approved by a majority vote at a meeting consisting of a quorum of the authority
members on the date listed below.

Approved Date: __ March 21, 2023

J. Kevin McCraney
Secretary/Treasurer



Franklin-Hart Airport Authority
Balance Sheet

Accrual Basis As of August 31, 2022
Aug 31, 22
ASSETS
Current Assets
Checking/Savings
11102 - Cash-Airport/Fuel Acct 45,401.64
11110 - Cash-Operating Acct 91,977.65
Total Checking/Savings 137,379.29
Accounts Receivable
11000 - Accounts Receivable -1,902.00
Total Accounts Receivable -1,902.00
Other Current Assets
12720 - Other Receivables -31,754.70
Total Other Current Assets -31,754.70
Total Current Assets 103,722.59
Other Assets
13422 - Opening Entry -73,392.82
Total Other Assets 7 -73,392.82
TOTAL ASSETS 30,329.77
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
20000 - *Accounts Payable 56.50
Total Accounts Payable 56.50
Other Current Liabilities
21905 - Due to Airport -2,783.95
Total Other Current Liabilities -2,783.95
Total Current Liabilities -2,727.45%
Total Liabilities -2,727.45
Equity
30000 - Fund Balance -27,716.54
32000 - Retained Earnings 82,564.08
34115 - Income Clearing Acct -10,834.51
Net Income o -10,955.81
Total Equity 33.057.22
TOTAL LIABILITIES & EQUITY 30,329.77



Franklin-Hart Airport Authority

Profit & Loss by Class
Accrual Basis August 2022
Fuel Account Operating Account TOTAL
Ordinary Income/Expense
Income
38201 - Airport Space Rental 0.00 3,201.00 3,201.00
39215+ Airport Sales of Fuel 18,713.16 0.00 18,713.16
Total Income 18,713.16 3,201.00 2191416
Expense
52120 - Professional & Legal 0.00 480.00 480,00
52221 + Repair/Maint Bld Grounds 610.00 125.00 735,00
52320 - CommiTelephone 0.00 591.50 §91.50
53121 - Water/Sewage 0.00 18.36 16.36
53123 - Electricity 0.00 569.00 569.00
53175 + Fuel Purchases Airport 38,796.95 0.00 38,796.95
58121 - Loan Principal 0.00 1,008.00 1,008.00
67000  Bank Service Charges 0.00 10.00 10.00
Total Expense 39,406.95 2,801.86 42.208.81
Net Ordinary Income -20,693.79 399,14 -20,294.65
Net Income -20,693.79 399.14 +20,294,65




Franklin-Hart Airport Authority

Reconciliation Summary
11102 - Cash-Airport/Fuel Acct, Period Ending 08/31/2022

Beginning Balance
Cleared Transactions
Checks and Payments - 2 items
Deposits and Credits - 1 item

Total Cleared Transactions
Cleared Balance
Register Balance as of 08/31/2022

New Transactions
Checks and Payments - 1 item
Deposits and Credits - 1 item

Total New Transactions

Ending Balance

Aug 31,22
66,095.43
-39,406.95
s
Gl
45,401.64
45,401.64
-610.00
12,365.36
11,755.36
57,157.00




Franklin-Hart Airport Authority

Reconciliation Summary
11110 - Cash-Operating Acct, Period Ending 08/31/2022

Beginning Balance
Cleared Transactions
Checks and Payments - 8 items
Deposits and Credits - 4 items

Total Cleared Transactions
Cleared Balance
Register Balance as of 08/31/2022

New Transactions
Checks and Payments - 6 items
Deposits and Credits - 4 items

Total New Transactions

Ending Balance

Unaudited - For Management Use Only

Aug 31, 22
91,331.01
-2,881.36
3,528.00
646.64
91,977.65
91,977.65
-1,628.68
5,515.00
3,886.32
95,863.97

Page 1



Franklin-Hart Airport Authority
Balance Sheet

Accrual Basis As of September 30, 2022
Sep 30, 22
ASSETS
Current Assets
Checking/Savings
11102 - Cash-Airport/Fuel Acct 57,157.00
11110 - Cash-Operating Acct 94,260.39
Total Checking/Savings 151,417.39
Accounts Receivable
11000 - Accounts Receivable -4,216.00
Total Accounts Receivable -4,216.00
Other Current Assets
12720 - Other Receivables -31,754.70
Total Other Current Assets -31,754.70
Total Current Assets 115,446.69
Other Assets
13422 - Opening Entry -73,392.82
Total Other Assets -73,392.82
TOTAL ASSETS 42,053.87
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
20000 - *Accounts Payable 56.50
Total Accounts Payable 56.50
Other Current Liabilities
21905 - Due to Airport -2,783.95
Total Other Current Liabilities -2,783.95
Total Current Liabilities -2,727.45
Total Liabilities -2,727.45
Equity
30000 - Fund Balance -27,716.54
32000 - Retained Earnings 82,564.08
34115 - Income Clearing Acct -10,834.51
Net Income 768.29
Total Equity 44,781.32
TOTAL LIABILITIES & EQUITY 42,053.87

Management Use Only



Franklin-Hart Airport Authority

Profit & Loss by Class
Accrual Basis September 2022
Fuel Account Operating Account TOTAL
Ordinary Income/Expense
Income
38201 - Airport Space Rental 0.00 3,201.00 3,201.00
39215 + Airport Sales of Fuel 12,365.36 0.00 12,366.36
Total Income 12,365.36 3,201.00 16,566.36
Expense
52220 - Repair & Maint Contracts 0.00 86.99 86.99
52221+ Repair/Maint Bld Grounds 610.00 92066 1,530.66
52320 - Comm/Telephone 0.00 565.58 585.58
53121 - Water/Sewage 0.00 18.03 18.03
53123 - Electricity 0.00 603,00 603.00
58121 + Loan Principal 0.00 1,008.00 1,008.00
67000 - Bank Service Charges 0.00 10.00 10.00
Total Expense 610.00 3,232.26 3,842.26
Net Ordinary Income 11,766.36 -31.26 11,7240
Net Income 14,755.36 «31.26 11,724.10




Franklin-Hart Airport Authority

Reconciliation Summary
11102 - Cash-Airport/Fuel Acct, Period Ending 09/30/2022

Beginning Balance
Cleared Transactions
Checks and Payments - 1 item
Deposits and Credits - 1 item

Total Cleared Transactions
Cleared Balance
Register Balance as of 09/30/2022

Ending Balance

Sep 30, 22

-610.00
12,365.36

11,755.36

45,401.64

57,167.00

57,167.00
§7,167.00



Franklin-Hart Airport Authority

Reconciliation Summary
11110 - Cash-Operating Acct, Period Ending 09/30/2022

Beginning Balance
Cleared Transactions
Checks and Payments - 9 items
Deposits and Credits - 4 items

Total Cleared Transactions
Cleared Balance
Register Balance as of 09/30/2022

Ending Balance

Sep 30, 22

-3,232.26

5,515.00

2,282.74

91,977.65

94,260,390

94,260.39
94,260.39



Franklin-Hart Airport Authority
Balance Sheet

Accrual Basis As of October 31, 2022
Oct 31, 22
ASBETS
Cisrrant Assats
Checking/Savings

11102 - Cash-AirportFissl Acct 363080
11110 - Cash-Operating Acct 93.610.90

167,550, 78

Total Checking'Savings

Accounts Recelvabile
11000 - Accounts Rocaivable

Tatal Accounts Recalvabla

Other Current Asscls
12000 « Unddeposiled Funds
12720 - Grant Recaivables
12750 - Invantory

Total Dther Current Assels
Total Currant Assats

Fizgd Assets
15000 - Land
18010 - Buildings
15020 - Equilpmant
158030 - Taxis and Runsways
151040 - Accumulated Depreciation

Total Fized Assots

Dther Asseis
16005 - Congiruction In Progress

Total Other Azsets
TOTAL ASSETS
LIABILITIES & EQLNTY

Liabilities

Current Liabdlitles

Accounts Payable
HI0O0 - “Accounts Payable

Total Accounts Payable
Total Currant Liabllitias

Long Term Liabilithes

22004 - Mote Payable - Pinnacls Bank
25000 - Prepaid Rent |Defermed Revenue)

Todall Long Term LEabilities
Total Liabilitias
Equity
30000 - Fund Balance
30005 - Inwvestment in Capital Assets

32000 - Retained Earnings
Mat Incoma

Total Equity
TOTAL LIABILITIES & EQUITY

-4,731.00
4,731.00
2,4185,00

304,958 84

15, 7483.43
3Z3 16807
485,987 .85
N 4.506.00
503,518.00
226,008 .00

2,548 508 30
1,386, 740.96

2,204, 255, 41

2,355.279.70

2,355.279.70

5,045,586,96

15,056.50

15,005, 50

15,056.50
26,504 26
10,647 .00
I 5126

52.207.78

=2,25E8 712.65

4,561,329.00
2888 820,17
2,122.68

4.993,358.20

5.045,5685,95



Franklin-Hart Airport Autherity

Profit & Loss by Class
Accrual Basia October 2022
Fual Account Oparating Account TOTAL
Ordinary IncomafExpansa
|ricame
30201 - Alrport Space Rantal 0.00 4 %0.00 42600
36218 « Alrport Sabos of Fuel 17.343.95 [.a 1734385
0220 - Vendar's Comparaation 1) (00 kR
Tatal Income 17.347.08 4, 26000 21,816.08
Expenas
£ 3 - Professional & Legal 0. 17,065.00 17.985.00
52220 - Ropalr & Maint Coniracts 0.6 894 BE.95
223 - RopalriMalnt Bld Grounds TA0.00 45.00 60500
52330 - CommiTaleplons (.00 L B BHE &R
5HH - Water/Sowage 0.Lo B0 62 iha2
63123 - Elociricily 0.00 40100 501.00
53125 - Sales Tan Expansa 10430 .04 104.20
58121 - Loan Principal 000 1,008.00 1,008.00
67000 - Bank Service Charges 0.00 1.0 16,00
Total Expansa B64.20 0,27249 2, 136.69
Met Ordinary Income |6, 482 88 -16,003.49 474,14
Qther IncomeExpense
Cithir Incoma
40000 - Hart Co BOC Allotmant 0.0 E78.00 478,00
Tatal Other Income 0.0 B75.00 a75.00
Nt Dither Incama 0.0 #7800 el
el Income 16,462 88 A5120.45 1,354.39




Accrual Basis

Franklin-Hart Airport Authority

Profit & Loss by Class
July through October 2022

Ordinary Income/Expense

Income
38201

39215 -

30220

Airport Space Rental
Alrport Sales of Fuel
Vendor's Compensation

Total Income

Expense

52120 -

s2220

sz
62320 -
52360
* Water/Sewage
63123
53125

53121

53167
53175
58121

Professional & Legal
Repair & Maint Contracts
Repalr/Maint Bld Grounds
CommvTelephone

Dues and Foees

Electricity
Sales Tax Exponse
Other Supplies

* Fuel Purchases Alrport
« Loan Principal
67000 -

Bank Service Charges

Total Expense

Net Ordinary Income

Other Incoma/Expense
Other Income

40000

40005 - Franklin Co BOC Allotment

Hart Co BOC Aliotment

Total Other Income

Not Other Income

Net Income

Fued Account

0.00
58,324.90
57806

58,362.76

0.00
0.00
3,300.00
0.00
10.00
0.00
0.00
1,926 44
000
38,796.85
000

nn
vy

44,095.3

14287 37

0.00
0 '00

0.00
0.00
14,207.37

Operating Account

13.872.00
0.00
0.00

13,872.00

18,465.00
253,43
1,135.66
2,42 24
0.00
87.31
224800
0.00
60,00
0.00
405200
40,00

26,661.69

14,789 69

1,750.00
875.00

262500

2,625.00

12,164.69

TOTAL

1367200
58,324 50
5786

1226476

1646500
253 48
4,435 66
234224
1000
8731
224600
1,926 44
60.00
38,796.95
405200
4000

72,757.08

902,32

1,780,00
87500

262500
2,626.00

212288




Franklin-Hart Airport Authority

Reconciliation Summary
11102 - Cash-Airport/Fuel Acct, Period Ending 10/31/2022

Oct 31,22
Beginning Balance 57157.00
Cleared Transactions
Checks and Payments - 3 items -861.07
Deposits and Credits - 2 items 17,343.95
Total Cleared Transactions 16,462.88
Cleared Balance 73,639.88
Register Balance as of 10/31/2022 73,639.88
New Transactions
Checks and Payments - 1 item -045.00
Total New Transactions -045.00

Ending Balance 72,694.88




Franklin-Hart Airport Authority

Reconciliation Summary
11110 - Cash-Operating Acct, Period Ending 10/31/2022

Beginning Balance
Cleared Transactions
Checks and Payments - 9 items
Deposits and Credits - 4 items

Total Cleared Transactions
Cleared Balance
Register Balance as of 10/31/2022

New Transactions
Checks and Payments - 4 items
Deposits and Credits - 4 items

Total New Transactions

Ending Balance

Qct 31, 22
94,260.39
-5,272.49
492300
-349.49
93,910.90
93,910.90
-16,629.44
3,747.00
-11,782.44
82,128.46




Franklin-Hart Airport Authority
Balance Sheet

Accrual Basis As of November 30, 2022
Mo 30, 22
ASSETS
Current Assets
Chacking!Savings
11162 - Cash-Airport/Fuel Acct Bi, 0528
11110 - Canh-Oparating Acct 8128014
Total Checking/Savings 182,685.42
Accounts Recejvable
11000 - Accounts Recalvabla =4 B&T.00
Total Accoamnits Receivable -1, 557.00
Othar Curmant Asaebs
12008 - Undoposited Funds 1,068.00
12720 - Grant Recaivablas A0 55 BY
15,723.23

12750 - Invantory
Total Other Current Assels
Total Current ARsals

Fized Assets
15000 - Land
15010 - Buildings
15020 + Equipment
15030 - Taxis and Rumways
15100 - Accumulated Depraciation

Tolal Fixed Assels

Dithor Asseis
18008 - Construction In Progress

Tolal Mher Assets
TOTAL ASSETS
LIABILITIES & EQUITY

Liahilities

Currant Liabilitles

Accounis Payabla
20000 - “Accounts Payable

Total Accounts Payable
Todal Currant Liabilities:

Long Term Liabilities

22000 - Hole Payable - Pinnacle Bank
25004 - Prepald Rent |Deferred Revens)

Todal Long Term Liabilities
Toldal Liabilities
Equity
30000 - Fund Balance
30005 - Investment in Capltal Assels

32000 - Retained Earnings
Mid Incama

Tatal Equity
TOTAL LIABILITIES & EQUITY

a2, 748,07

479, 77649

314,B06.00
503.518.00
226,008.00
2,546,808.30
=1, 286 740, 98

2,304 299 .41

2,255.279.70
2,358 273 W)

8,038, 365, &0

1,661 49
1,553 48
1,553 49
L6504, 2
10,547.00
37.151.28
38,704,785

-2, 255, 71265
4 5E1,329,00

2,685,620.17
941433

5,000,850 85

5,039,356.60



Franklin-Hart Airport Authority

Profit & Loss by Class
Accrual Basis November 2022
Fuel Account Operating Account TOTAL
Ordinary Income/Expense
Income
38201 - Airport Space Rental 0.00 3,394.00 3,394.00
39215 + Airport Sales of Fuel 8,860.40 0.00 8,860.40
Total Income 8,860.40 3,394.00 12.254.40
Expense
52120 - Professional & Legal 0.00 1,500.00 1,500,00
52220 - Repair & Maint Contracts 945.00 86.99 103199
52221 + Repair/Maint Bld Grounds 350.00 45.00 395.00
52320 - CommITelephone 0.00 578.32 518.3%2
53121 - Water/Sewage 0.00 2144 244
53123 - Electricity 0.00 418,00 418.00
58121 - Loan Principal 0.00 1,008.00 1,008.00
67000 - Bank Service Charges 0.00 10.00 10.00
Total Expense 1,295.00 3,667.75 4.962.75
Net Ordinary Income 7,565.40 213,75 7,291.65
Net Income 7,665.40 213,75 7,291.65




Franklin-Hart Airport Authority

Profit & Loss by Class
Accrual Bagis July through November 2022
Furl Accaunt Operating Account TOTAL
Ordinary Income/Expense
1=
38201 - Alrport Space Rental 0.00 17,266,040 1726500
J8216 - Airport Sales of Fusl G185 30 0.0 fif 10830
35220 - Vandor's Compansation &7. 86 0.0d &7 .86
Total Incomo 67.243.15 17 266,00 &4.408.16
Exparme
5420 - Professional & Legal Q.00 19,5650 1898500
B2220 + Repair & Maint Contracts 845,00 AT 120547
8221 + Rapairaint Bid Grounds 3,650.00 118066 4 B30 56
2320 - CommiTelephane 0.00 2 520,56 282058
54360 - Dues and Feos T0.00 0.00 o0
S - WalarSewage (.00 100,75 10075
51123 - Electricity 000 2 f6d 00 2 f54.00
BI126 - Sabes Tax Expense 1, 928,44 0.00 | Hak 4
BI6T  Dthar Supplies (.00 60.00 an.od
B3175 « Funl Purchases Alrport 3, 796.85 0.00 34, 796.55
121 « Loan Principal (.00 5.040.00 £,040.00
§7000 - Bank Sorvioe Charpos 0.0 50.00 20,00
Total Expense 44 3480 30 32,329 44 7771883
Mat Ordinary Incoma 2185277 15,083 44 GTERN
Other Income/Expense
(ither Incaime
40000 - Hart Co BOC Allotmant Q.00 1,750.00 1,700
40008 - Franklin Co BOC Allotment 0,00 E75.00 A7500
Todal Other Income U] 252500 253500
Iat Qthar Incoma 0 2625.00 2,62500
Mt [ncome AZ430.44 941433

2185277




Franklin-Hart Airport Authority

Reconciliation Summary
11102 - Cash-Airport/Fuel Acct, Period Ending 11/30/2022

Nov 30, 22
Beginning Balance 73,639.88
Cleared Transactions
Checks and Payments - 1 item -945.00
Deposits and Credits - 1 item 8,860.40
Total Cleared Transactions 7915.40
Cleared Balance 81,556.28
Register Balance as of 11/30/2022 81,565.28

Ending Balance 81,565.28



Franklin-Hart Airport Authority

Reconciliation Summary
11110 - Cash-Operating Acct, Period Ending 11/30/2022

Nov 30, 22
Beginning Balance 93,910.90
Cleared Transactions
Checks and Payments - 7 items -17,125.76
Deposits and Credits - 5 items 4,640.00
Total Cleared Transactions -12,485.76
Cleared Balance 81,425.14
Register Balance as of 11/30/2022 81,425.14
New Transactions
Deposits and Credits - 1 item 1,079.00
Total New Transactions 1,079.00
Ending Balance 82,504.14




Franklin-Hart Airport Authority
Balance Sheet

Accrual Basls Az of December 31, 2022
Dec 31, 22
ASSETS
Courront Assots
Checking/Savings
11102 - Cash-Alnport/Fusl Acct 54 48092
11110 - Cash-Operating Acct 80,057 48
Tolal Checking'Savings 134 547 40
Accounts Receivable
11000 - Accounts Receivable 8. 158,40
Total Accounts Recelvable 5,158.40
Qiher Current Assls
12000 - Undeposited Funds 1,240.84
12720 - Gram Racaivables 04 95884
12750 - Imvemtory 15,723.23
Total Other Current Asssis EFalFrdiy]
Total Curnant Asdats $81,628.71
Flond Asseis
15000 - Land 314,808.00
15010 - Buildings 503,518.00
15020 - Equipment 226,008.00
15030 - Taxis and Rumvays 2, 546,808,308
15100 - Acoumulated Depreciation -1,286.740.98
Todal Fixed Assels 2,504 269 41
Othar Assets
15005 - Construction In Progross 2,355, 279.70
Tatal Other Assels 2,355 219,70
TOTAL ASSETS 8,021,207.82

LIABILITIES & EQULNTY
Liahilities
Currant Liabilitlos
Accounts Payablo
20000 - “Actounts Payalkile

Total Acocounts Fayable
Total Currernt Liskilities

Long Tarm Liabilitas
2300 - Mate Payable - Pinnacle Bank
25004 - Frapald Rent (Doferred Revemm)

Total Long Term Liabiliths
Taotal Liabilities

Equity
30000 - Fund Balanoe
005 - Investrmant in Capital Assots
320400 - Retained Earnings
et Income

Total Equity
TOTAL LIABILITIES & EQUITY

26,504,256
10,647 00

37,151.28
37, 204.75
2,255, T12.65
4,561, 528,00
2 88562017
Finas

4 9084,003.07

5,01, 20T7.82



Franklin-Hart Airport Authority

Profit & Loss by Class
Accrual Basis December 2022
Fuil Accourt Oparating Account TOTAL
Ordinary IncomaExpanse
Incame
38201 - Adrport Space Rental 0.00 10,7688 10,738 .88
348 - Airport Sales of Fuel 7 002,76 nga 700276
Total Income 002 78 10, TARGA 17,741,484
Expense
62120  Rapair & Malnt Contracts 0,69 3.8 AL
£2321 -+ Rapalraint Bld Grounds 12500 G0.00 205.00
E2120  CommiTelephong (1,00 184110 721,10
5121 - WatarSownge 0.0 19.02 18.02
E3121  Elpctricity f.00 436,00 436,00
E3ET « Other Supplies 0.0a 60,00 60.00
ENTE - Fuel Purchases Airport 159312 .00 33 543142
EA121 - Loan Principal {100 {0, 0 1,008.00
67000 - Bank Sorvice Chargos L1 10.00 10.00
Total Er:|:||_l|1:.|_l ke al Rk 21,70 35,13 &2
Kt Ordinary Incoma 28, 71536 3317.58 -1, 34778
Other Incoma/Expense
Othar nsoma
405000 - Hari Co BOC Allotmant .00 7500 4500
406005 - Franklin Ca BOC Allatment .00 B76.00 A75.00
Tatal Dthor Incoma 0.00 1,750.00 1,750.00
Mt Other Incame 0,00 1.750.00 1,760.00
Mal Incoma -26.715,38 {0,067 58 A8 54770




Franklin-Hart Airport Authority

Profit & Loss by Class
Accrual Basls July through December 2022
Fuel Account Operating Account TOTAL
Ordinary Income/Expense
Income
36201 - Airport Space Rental 000 26,004 .66 28,004 66
39215 - Alrport Sales of Fuel 74,108.06 0.00 14,188.06
39220 « Vendor's Compensation 57.86 0.00 57.86
Total mcome 4 245452 28,004 66 102,250 60
Exponsoe
62120 - Professional & Legal 0.00 19,965.00 19,665 00
52220 - Ropalir & Maint Contracts 545,00 424 45 1,364 45
52221 + RopairiMaint Bld Grounds 3,775.00 1,260.66 5,035.66
52320 - CommiTelephone 0.00 364106 364166
52360 « Dues and Fees 70,00 0.00 70.00
53121 - Wator/Sewage 0.00 12177 1ern
53123 + Eloctricity 0.00 3,103.00 3.103.00
§3125 + Sales Tax Expense 192844 0.00 192644
53167 - Other Supplies 0.00 120.00 12000
§3176 + Fuel Purchasos Alrport 72,350,07 0.00 72,36007
56121 « Loan Princlpal 0.00 6,048.00 6,048.00
67000 « Bank Service Charges 0.00 60 .00 6000
Total Expense 749,108.51 34,760 54 113,650.05
Net Ordinary Income -4 862 59 -5,745.86 -11,600 45
Other Income/Expense
Othor Income
40000 - Hart Co BOC Allotment 000 262500 262500
40005 - Franklin Co BOC Allotment 0.00 1,760.00 1,780.00
Total Other Income 0.00 4.375.00 4,375.00
Net Other Income 0.00 437500 437500
Net Income -4,062.59 2,370,868 123345




Franklin-Hart Airport Authority

Reconciliation Summary
11102 - Cash-Airport/Fuel Acct, Period Ending 12/31/2022

Beginning Balance
Cleared Transactions
Checks and Payments - 3 items
Deposits and Credits - 1 item

Total Cleared Transactions
Cleared Balance
Register Balance as of 12/31/2022

Ending Balance

Dec 31, 22
81,665.28
-34,068.12
7,002.76
-21,065.36
54,489.92
54,489.92
54,489.92



Franklin-Hart Airport Authority

Reconciliation Summary
11110 - Cash-Operating Acct, Period Ending 12/31/2022

Beginning Balance
Cleared Transactions
Checks and Payments - 9 items
Deposits and Credits - 4 items

Total Cleared Transactions
Cleared Balance

Uncleared Transactions
Checks and Payments - 1 item

Total Uncleared Transactions
Register Balance as of 12/31/2022

New Transactions
Checks and Payments - 3 items
Deposits and Credits - 2 items

Total New Transactions

Ending Balance

Dec 31,22

-2,466.10
2,598.44

132.34

81,425.14

81,667.48

-1,600.00

-1,500.00

80,057.48

-1,240.44
3,110.64

1,870.20

81,927.68




Franklin-Hart Airport Authority
Balance Sheet

Accrual Basis As of January 31, 2023
AN
ASSETS
Current Assets
Checking'Savings
11102 - Cash-Alrport'Fuel Acct 35, 152.36
11110 - Cash-Operating Acct B1,046.08
Total Cheching/Savings T A87 .44
Accounts Receivable
11000 - Accoants Receivable Z,618.00
Total Accounts Receivable 2616.00
Other Current Assnts
12000 - Undeposited Funds 1,731.00
12720 - Grani Receivables 304,058 B4
12TED - Inventony 15,723.23
Tolal Ciher Currenl Asssls 32241307
Total Current Assels 442 F26 .51
Finod Assabs
15000 - Land 314,808.00
18010 - Buildings 5032.518.00
15020 - Equipmant 228.008.00
15030 - Taxis and Runways 2546, 908.39
15100 + Accumulated Depreciation 1,368, 740,98
Total Fiwed Assats 2,204, 200 .41
Other Assels
15005 - Canstruction in Progress 2,365 27070
Total Other Assats 2,355, 27870

TOTAL ASSETS

LIABILITIES & EQLUITY
Liabilities
Current Liabilities
Accounts Payable
0000 - “Accounts Payable

Total Accounts Payabda
Todal Current Liabilities

Long Term Liabilities
22000 - Nole Payable - Pinnacla Bank
25040 - Propald Rant [Dafarmad Rovenus)

Tatal Laig Tarm Liakililies
Total Liabdlitles

Exquity
30000 - Fund Balance
0005 - Investmant in Capital Assats
120040 - Redained Earnings
Mt Ineoame

Total Equity
TOTAL LIABILITIES & EQUITY

5,001,805,82

r4.05

T4.06

7405

28 504 55
10,847.00
IR o]
ar 2811
2,256 71268
4,561.328.00
2,658207
28,858.1
4,064 580.31

5,001 ,805.62



Franklin-Hart Airport Authority

Profit & Loss by Class
Accrual Basis January 2023
Fuel Account Operating Account TOTAL
Ordinary Income/Expense
Income

36201 - Airport Space Rental 0.00 3,394.00 3,394.00
39215 - Airport Sales of Fuel 8,155.39 0.00 8,165.39
39220 - Vendor's Compensation 9.36 0.00 9.3
Total Income 8,164.75 3,394.00 11,568.75

Expense
52120 - Professional & Legal 0.00 1,966.67 1,956.57
52220 - Repair & Maint Contracts 0.00 86.99 86.99
52221 - Repair/Maint Bld Grounds 0.00 242.83 24283
52320 - Comm/Telephone 0.00 640.77 640.77
53121 - Water/Sewage 0.00 42.44 4244
53123 - Electricity 0.00 491.00 491.00
53125 - Sales Tax Expense 311.84 0.00 311,64
53175 - Fuel Purchases Airport 26,19047 0.00 2619047
56121 + Loan Principal 0.00 1,008.00 1,008.00
67000 - Bank Service Charges 0.00 10.60 10.60
Total Expense 26,502.31 4479.20 30.981.51
Net Ordinary Income -18,337.56 -1,086.20 -19,422.76
Net Income -18,337.56 -1,085.20 -19,422.76




Franklin-Hart Airport Authority

Profit & Loss by Class
Acerual Basis July 2022 through January 2023
Fuel Azcount Operating Accaun TOTAL
Ordinary IncomaExpinss
InGome
201 - Alrport Space Renial 000 31,308.68 31,3508 60
34216 - Airport Sales of Fuel 02,343 45 0.0 B2 14345
39110 - Vondor's Companaation 6722 0.00 B2
Total Incoms B2 410,67 08 113,809.15
Expéngs
52120 - Prodessional & Lagal .00 21 82157 2192 87
52320 + Repair & Maint Conracts 445,00 1144 1,456.44
52221 - RepainMaint Bld Grounds 3,775.00 1.503.40 527048
82320 - -Enrnm'lnhphnnr: [efii] 4 382 43 4 282 43
52360 + Dues and Feeg 70,00 0.0 TOO0
51131 - WatarSawage 0o 121 17021
Ei12) - E|H:tr|l:4r:|' 000 4854 00 o 5 00
53125 - Salos Tax Expongd 2.240.28 0.00 2.240.28
B3187 - Other Supplivs {.00 1 40,00 120,00
53175 - Fuel Purchases Airpart B, 530, 54 0.00 96 580 54
58131 - Loan Fringipal .00 1,055 00 Tis6.00
B7000 - Bank Service Charges 0.00 T0.60 TR
Iotal Expanse 10k &0 B2 5 7 4 144 840 58
et Ordinary Income 23,200.15 7831.06 .00,
Deher Ingame/Expangs
Cithar income
40000 + Hart Co BOC Alloimant [.0g 2 625.00 262500
40068 - Franklin Co BOC Allotmant | 1,750 00 1. 750,00
Total (ther Income i} 435 4 375.00
Med Diher [ncome 0.00 4,375.00 437500
et Income -3 456,08 -20,686.21

-23,200.15



Franklin-Hart Airport Authority

Reconciliation Summary
11102 - Cash-Airport/Fuel Acct, Period Ending 01/31/2023

Beginning Balance
Cleared Transactions
Checks and Payments - 2 items
Deposits and Credits - 1 item

Total Cleared Transactions
Cleared Balance
Register Balance as of 01/31/2023

New Transactions
Checks and Payments - 1 item

Total New Transactions

Ending Balance

Jan 31,23

(26,492.95)

8,166.39

(18,337.56)

54,489.92

36,152.36

(20.01)

(20.01)

36,162.36

36,132.35




Franklin-Hart Airport Authority

Reconciliation Summary
11110 - Cash-Operating Acct, Period Ending 01/31/2023

Beginning Balance
Cleared Transactions
Checks and Payments - 10 items
Deposits and Credits - 6 items

Total Cleared Transactions
Cleared Balance

Uncleared Transactions
Checks and Payments - 1 item

Total Uncleared Transactions
Register Balance as of 01/31/2023

New Transactions
Checks and Payments - 4 items
Deposits and Credits - 3 items

Total New Transactions

Ending Balance

Jan 31,23

81,567.48

(5,760.21)

5,445.64

(31457)
81,24291

(19789)

(197.83)
81,045.08

(663.88)

2,310.00

1626.12
82,671.20




